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SPECIAL PURPOSE INDEPENDENT AUDITOR’S REPORT 
 
To: OJQ TOKA management  
 
Opinion 
We have audited financial statements of TOKA which comprises the statement of financial position as 
at 31 December 2024, and the income statement for the year then ended, and notes to financial 
statements, including a summary of significant accounting policies.   

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of the Organization as at December 31, 2024 and its financial performance and 
its cash flows for the year then ended in accordance with the basis of preparation as described in 
Note 2 and the requirements of Law No. 06/L-043 on Freedom of Association in Non-Governmental 
Organizations. 
 
Basis for Opinion 
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the Organization in accordance 
with the ethical requirements that are relevant to our audit of the financial statements in Kosovo, and 
we fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 
Management is responsible for the preparation of the financial statements in accordance with the 
financial reporting requirements and for such controls as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatements, whether due 
to fraud or error. 
In preparing the financial statements, management is responsible for assessing the Organization’s 
ability to continue as going concern, disclosing, as applicable, matters relating to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the 
Organization or to cease operations, or has no realistic alternative but to do so. 
Those charged with governance are responsible for overseeing the Organization’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with ISAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain 
professional skepticism throughout audit.  
 

NOVAZA L.L.C. 
Str. Fehmi Agani 42/1 
10000 Prishtinë, Kosovë 
 
t: +383 (0)44-993-337 
w: www.novaza-ks.com 
e: info@novaza-ks.com  
 

http://www.novaza-ks.com/
mailto:info@novaza-ks.com


4 

We also: 
• Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Organization’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

• Conclude on the appropriateness of management’s use of going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Organization’s ability to continue as
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of auditor’s report. However, future events or conditions may
cause the Organization to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Altin Sahiti 
Statutory Auditor 

Prishtina, Kosovo 
25 March 2025 
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TOKA 

STATEMENT OF FINANCIAL POSITION 
As at 31 December 2024 
(All amounts in Euro) 

As at 31 December 2024 2023 
Notes 

Assets 
Current assets 
Cash and cash equivalents 4 99,194 157,312 
Total current assets  99,194  157,312 

Total assets  99,194  157,312 

Current liabilities 
Accounts payable 5 1,464 16,678 
Deferred revenues 6 97,730 140,634 
Total current liabilities  99,194  157,312 

FUND BALANCE 
Subscribed equity 
Retained earnings 
Total Equity  - - 

Total liabilities and shareholders' equity  99,194  157,312 

Approved by: 

Hatixhe Zeka Konjufca, Director Granit Zhubi, Finance Manager  

_________________________ _________________________ 

The accompanying notes from 1 to 15 of the financial statements are an integral part of them. 
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TOKA 

STATEMENT OF COMPREHENSIVE INCOME 
For the year ended 31 December 2024 
(All amounts in Euro) 
 
For the year ended 31 December   2024 2023 

 Notes   

Revenues 6 319,327 363,975 
Profit/(loss) gross  319,327 363,975 

    

Expenses:    

Employee benefits 7 (168,875) (147,282) 
Operating and administrative Expenses 8 (150,452) (216,693) 
Total Expenses:  (319,327) (363,975) 

    

Surplus / (Deficit) of the year  - - 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

The accompanying notes from 1 to 15 of the financial statements are an integral part of them. 
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TOKA 

CASH FLOW STATEMENT 
For the year ended 31 December 2024 
(All amounts in Euro) 

 
   Year ended 

December 
31, 2024 

 Year ended 
December 
31, 2023      

CASH FLOWS FROM OPERATING ACTIVITIES 
  

Excess Income of the Year - - 
Adjustments: 

  

Depreciation - - 
Operating profit before working capital changes - -  

  

(Increase)/decrease in other receivables - 1,658 
Increase/(decrease) in account payables   

Increase/(decrease) in deferred income (15,214) 11,244 
Increase/(decrease) in other deferred income (42,904) (85,905) 
Net cash used in operating activities (58,118) (73,003)    

CASH FLOWS FROM INVESTING ACTIVITIES 
  

Transfer of property, plant and equipment  - 
Net cash generated/(used) in investing activities  -    

CASH FLOWS FROM FINANCING ACTIVITIES 
  

Increase in funds balance  - 
Net cash generated/(used) in financing activities  - 

 
  

Net (decrease)/increase in cash and cash 
equivalents during the year 

(58,118) (73,003) 

Cash and cash equivalents at the beginning of the year 157,312 230,315 
Cash and cash equivalents at the end of the year 99,194 157,312 
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NOTES TO THE FINANCIAL STATEMENTS 
For the year ended 31 December 2024 
(All amounts in Euro) 
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1. Organization 

 
ORGANIZATA KOSOVARE PËR TALENT DHE ARSIM (TOKA) is registered as a non-governmental and 
non-profit organization according to Law no. 03 / L-134 on Freedom of Association in 
NonGovernmental Organizations of the Republic of Kosovo, with official registration no. 5200286-9 on 
17 December 2013.  
 
TOKA fiscal number is 601247788 and Public Beneficiary Status number 6001178-8.  
 
The headquarters of the Organization is Rr. "Meto Bajraktari" 4-1, 10000 Prishtina, Kosovo.  
 
General  
The mission of the Organization is to develop the potential of Kosovar youth, the region and  
the diaspora.  
To achieve this goal, the organization will focus, without limitation, on the following activities:  

• Offering various educational programs including residential programs;  
• Organizing mobile educational units to reach rural youth;  
• Training and empowerment of young people in leading innovative education programs;  
• Training of young people from the diaspora for the purpose of personal training and better  
• knowledge of Kosovo and the region.  

 
The programs of the organization are divided into two pillars:  

1. Education and development of young people - focuses on the development of personal  
leadership, social skills, civic education and environmental awareness.  

2. Educational volunteering of young people in the community - aims to stimulate and 
encourage young people to serve the community with new knowledge, self-confidence and  
skills developed in TOKA programs 

 
 

2. Basis of preparation 
 
The financial statements have been prepared in accordance with the requirements of Law no. 06/L-043 
on Freedom of Association in Non-Governmental Organizations for the purpose of reporting to the NGO 
Regulatory Office.   
Financial statements are prepared on modified cash basis, based which revenues and expenses are 
recognized at the time when either received and paid. The organization uses Quick Books for keeping 
its financial records and for financial statements preparation. 
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NOTES TO THE FINANCIAL STATEMENTS 
For the year ended 31 December 2024 
(All amounts in Euro) 
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3. Summary of significant accounting policies 

 
3.1 Cash and cash equivalents 
Cash and cash equivalents comprise cash on hand and unrestricted cash held with banks or term 
deposits with maturity of less than three months. 
 
3.2 Revenue recognition 
Revenue is measured at the fair value of the consideration received or receivable and represents solely 
amount receivable from donors with regard to the payroll, operating, and other expenses incurred. 
 
3.3 Foreign currency transactions 
Transactions in currencies other than the functional currency (foreign currencies) are recorded at the 
rates of exchange prevailing on the dates of the transactions. At each reporting date, monetary items 
denominated in foreign currencies are retranslated at the rates prevailing on the reporting date. Non-
monetary items that are measured in terms of historical cost in a foreign currency are not retranslated. 
Exchange differences arising on monetary items, are included in the profit and loss of the period in 
which they arise. 
 
3.4 Employee benefits 
The Organization makes no provision for and has no obligation for employee pensions over and above 
the contributions paid into the Kosovo Pension Savings Trust. 
 
3.5 Contingencies and provisions 
Contingent liabilities are not recognized in the financial statements. They are disclosed unless the 
possibility of an outflow of resources embodying economic benefits is remote. A contingent asset is not 
recognized in the financial statements but disclosed when an inflow of economic benefits is probable. 
A provision is recognized if the Organization has a present obligation (legal or constructive) as a result 
of a past event, it is probable that an outflow of resources embodying economic benefits will be required 
to settle the obligation; and a reliable estimate can be made of the amount of the obligation. 
 
3.6 Critical judgments and key sources of estimation uncertainty 
In the process of applying the Organization’s accounting policies, which are described above, 
management has made no judgments that have significant effects on the amounts recognized in the 
financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
For the year ended 31 December 2024 
(All amounts in Euro) 
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4. Cash and cash equivalents 
 

 

 As at December 
31, 2024 

 As at December 
31, 2023  

Cash on hand                    380                    501  
Cash at bank 98,814 156,811 
Total 99,194 157,312 

 
 

5. Accounts payable  
 

 

 As at December 
31, 2024 

 As at December 
31, 2023  

   
Accounts Payable                 1,464                16,678  
Total                1,464               16,678  
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NOTES TO THE FINANCIAL STATEMENTS 
For the year ended 31 December 2024 
(All amounts in Euro) 
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6. Deferred Revenues 

Donor 
 Deferred 

revenues from 
2023 

Transferred in 
2024 

 Expenses 
2024 

Total 
Expenses 

Returned to 
Donors 

 Deferred 
revenues for the 

next period  
CZOR - HERO 5,142 - - - 5,203 (60) 
PRISHTINA MUNICIPALITY  6,882   -     6,805   6,805   -     77  
KK Skenderaj 4,327 - - - - 4,327 
UNRESTRICTED FUNDS 54,350 29,064 44,980 44,980 - 38,433 
EUROPEAN COMISSION - OTHER (36) - - - - (36) 
EUROPEAN COMISSION - FPA 2024 - 63,414 72,205 72,205 - (8,791) 
ERASMUS+ 4,759 - - - 4,781 (21) 
ATRC 0 - - - - 0 
Community Development Fund - CDF 9,144 40,000 49,144 49,144 - 0 
Smart Balkans 2023 28,556 - 28,556 28,556 - - 
President’s Office  - 3,000 3,000 3,000 - - 
Depozitat HERO 2,370 - - - - 2,370 
Associao Check IN 340 - - - - 340 
EUROPEAN COMISSION - FPA 2023 (3,855) 4,843 1,000 1,000 - (12) 
GIZ (4,817) 14,252 9,435 9,435 - - 
Ministry of Foreign Affairs and Diaspora - 5,975 3,594 3,594 - 2,381 
Smart Balkans Regional (3,183) 22,071 14,829 14,829 - 4,059 
Erasmus+ 2023 (280) 10,190 22,356 22,356 - (12,447) 
KCSF CEA 2,700 - - - - 2,700 
Ministry of Culture Youth and Sport 2023 31,993 - 31,993 31,993 - - 
MAX TRAVEL L.L.C 99 - - - - 99 
Banka Për Biznes SH.A. - 900 - - - 900 
FINCA Kosovo - 600 - - - 600 
Soldarity Day 2,144 - - - - 2,144 
KOSOVA LOCAL GOVERNMENT INSTITUTE - 163 - - - 163 
AKUO Foundation - 6,994 15 15 - 6,979 
Volunteer Hours - 5,000 5,000 5,000 - - 
KCSF EJA - GU-01 - 3,000 2,811 2,811 - 189 
Municipalities - 26,463 12,193 12,193 - 14,270 
RSLA Conference in Slovakia - - 493 493 - (493) 
Same Camp 2024 - 10,559 10,918 10,918 - (358) 
KCSF (EJA-III) - 39,920  - - 39,920 
Total 140,634 286,406 319,327 319,327 9,983 97,730 
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7. Payroll expenses 
 
For the year ended 31 December  2024 2023 

   

Payroll Expenses        160,834         140,269  
Tax on Wages           8,042            7,013  
Total      168,875       147,282  

 
 

8. Program Expenses 
 
For the year ended 31 December  2024 2023 

   

Rental expenses 11,070 10,549 
Professional services expenses 41,354 59,550 
Water and electricity expenses 2,488 3,790 
Office supplies expenses 4,143 3,107 
Promotion and design expenses 2,576 3,956 
Membership and development expenses 1,701 1,370 
Communication expenses 926 1,273 
Banking and maintenance expenses 1,218 2,468 
Fuel expenses 808 684 
Insurance expenses 488 494 
Travel expenses 19,518 43,573 
Training expenses 19,717 14,916 
Conference expenses 1,890 7,760 
Printing expenses 9,131 7,238 
Camping expenses 22,101 - 
Website expenses 3,452 - 
Equipment expenses 1,486 1,948 
Translation expenses 17 75 
Partner grant expenses 846 53,789 
Other expenses 5,520 153 

Total 150,452 216,693 

 
 

9. Events after the reporting date 
 
There are no events subsequent to the reporting date that require disclosure in the financial statements 
of Organization. 
 
 
                                         


